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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
A.C.C.E.S.

We have audited the accompanying financial statements of A.C.C.E.S., which comprise the statement of financial position
as at March 31, 2014, and the statements of revenues, expenses and changes in net assets and cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management determines
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgment, including the assessment of risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the organization's preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the organization's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the organization as at
March 31, 2014, and its financial performance and its cash flows for the year then ended, in accordance with Canadian

accounting standards for not-for-profit organizations.
Conrer ¥ Cornn L
Newmarket, Ontario uo

June 10, 2014 Chartered Accountants
Licensed Public Accountants



Accessible Community Counselling and Employment Services

(AICICIEISI)
Statement of Financial Position
As at March 31 2014 2013
Assets
Current
Cash and cash equivalents (Note 2) $ 1,170,145 $ 1,923,112
Accounts receivable 1,625,002 1,243,420
Prepaid expenses 172,004 170,562
2,967,151 3,337,094
Capital assets (Note 3) 1,183,856 768,865
$ 4,151,007 $ 4,105,959
Liabilities
Current
Accounts payable and accrued liabilities $ 1,532,628 $ 660,906
Deferred contributions (Note 4) 552,692 1,332,119
2,085,320 1,993,025
Non-current
Deferred income (Note 5) 38,610 60,325
Deferred contributions - capital assets (Note 6) 350,119 519,648
2,474,049 2,572,998
Net assets 1,676,958 1,532,961
$ 4,151,007 $ 4,105,959




Accessible Community Counselling and Employment Services

(AICICIEISI)

Statement of Revenues, Expenses and Changes in Net Assets

For the Year Ended March 31 2014 2013

Revenue (Schedule 1) $ 14834477 $ 12,826,526

Expenses
Amortization of capital assets 306,369 452,598
Bank charges and interest 11,999 11,763
Building occupancy 1,182,926 1,164,445
Consulting and other purchased services 154,267 136,291
Insurance 48,574 61,338
Licenses and dues 9,640 8,249
Office supplies and resource material 345,753 247,585
Office equipment rental and repair 197,107 102,671
Program delivery services 1,714,275 1,371,808
Professional fees 107,259 94,874
Promotion and publicity 99,305 82,934
Salaries and benefits 8,628,169 8,113,594
Staff development 91,753 60,010
Telephone 72,781 61,619
Training supports and subsidies 1,669,200 781,903
Transportation 51,103 45,286

14,690,480 12,796,968
Excess of revenues over expenses 143,997 29,558
Net assets, beginning of year 1,532,961 1,503,403

Net assets, end of year $ 1,676,958 $ 1,532,961




Accessible Community Counselling and Employment Services

(AICICIEISI)
Statement of Cash Flows
For the Year Ended March 31 2014 2013
Cash provided by(used for):
Operations
Cash received from funding sources $ 13,495,517 $ 12,608,652
Cash paid for salaries and benefits (8,628,169) (8,113,594)
Cash paid for building occupancy (1,182,926) (1,164,445)
Cash paid for direct programs and administration (3,724,454) (3,718,554)
Investment income received - operating 8,422 7,933
31.610) 380.008)
Investing
Purchase of capital assets (721,357) (71.710)
Increase (decrease) in cash (752,967) (451,718)
Cash and cash equivalents, beginning of year 1,923,112 2,374,830
Cash and cash equivalents, end of year $ 1,170,145 $ 1,923 112




Accessible Community Counselling and Employment Services
(A.C.C.E.S.)

Notes to Financial Statements
March 31, 2014

Purpose of the organization

A.C.C.E.S. (Accessible Community Counselling and Employment Services) operates centres in the
greater Toronto area that provide career counselling and employment services to individuals from
diverse backgrounds who are facing barriers to employment. The organization is incorporated under the
Corporations Act (Ontario) as a non-profit organization without share capital. A.C.C.E.S. is a registered
charity within the meaning of the Income Tax Act (Canada) and is exempt from income taxes.

1. Significant Accounting Policies

These financial statements were prepared in accordance with Part Il of the CICA Handbook-Accounting
("Part 11I").

Revenue recognition

The organization follows the deferral method of accounting for contributions. Restricted contributions
are recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when it is received or becomes receivable if the amount to be

received can be reasonably estimated and collection is reasonably assured.

Restricted contributions for the purchase of capital assets are deferred and recognized as revenue on
the same basis as the amortization expense related to the acquired capital assets.

Revenues other than contributions are recognized when they are earned.
Capital assets

Capital assets are stated at cost. Amortization is provided on a straight-line basis over the estimated
useful life of the assets, as follows:

Computer hardware 3 years
Computer software 1 year

Furniture and fixtures 5 years
Office equipment 5 years
Leasehold improvements 5 years

Use of estimates

The preparation of financial statements in conformity with Canadian accepted generally accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the balance sheet date and the
reported amounts of revenues and expenditures from the year then ended. Estimates are used when
accounting for amortization and accrued liabilities. Actual results could differ from management's best
estimates as additional information becomes available in the future.




Accessible Community Counselling and Employment Services
(A.C.C.E.S.)

Notes to Financial Statements
March 31, 2014

2. Cash and cash equivalents

Cash and cash equivalents includes guaranteed investment certificates which are cashable at any time,
maturity dates range from June 2014 to August 2015 and bear interest at rates from 0.8% - 1.1% per
annum. Cash and cash equivalents are comprised of:

2014 2013
Cash on hand and bank balances $ 642,096 $ 1,400,431
Guaranteed investment certificates 528.049 522.681

$ 1,170,145 $ 1,923,112

3. Capital assets
2014 2013
Net Net
Accumulated Carrying Carrying
Cost Amortization Amount Amount

Computer hardware $ 835,546 $ 617,501 $ 218,045 $ 97,862
Computer software 310,354 310,354 - 6,203
Furniture and fixtures 700,108 589,265 110,843 100,112
Office equipment 466,708 395,514 71,194 93,005
Leasehold improvements 1,887,384 1,103,610 783.774 471,683
$ 4200100 $ 3,016244 $ 1,183,856 $ 768,865

4, Deferred contributions

Deferred contributions consists of funding received for the current fiscal year for which the related
expenditures have not been made. It is anticipated that these funds will be utilized in the subsequent
period.

5. Deferred income

Deferred income consists of lease inducements received from the landlords. The balance is to be
amortized and recognized as a reduction of occupancy costs over the life of these leases from 2014 to
2017.




Accessible Community Counselling and Employment Services
(A.C.C.E.S.)

Notes to Financial Statements
March 31, 2014

6. Deferred contributions - capital assets

Deferred contributions related to capital assets represent restricted contributions with which capital
assets were purchased. Changes in the deferred contributions balance are as follows:

2014 2013
Beginning balance $ 519,648 $ 831,661
Less: amounts amortized to revenue (169,529) (312.013)
Ending balance $ 350,119 $ 519648

7. Commitments

Based on the operating leases in force for premises and equipment, the aggregate future minimum
payments will be as follows:

2015 $ 998,388
2016 983,414
2017 854,390
2018 301,592
2019 218.415
$ 3,356,199
Thereafter: $ -

8. Financial Instruments

The organization's financial instruments consist of cash and cash equivalents, accounts receivable,
accounts payable and accrued liabilities and government remittances payable (nil).

Financial instruments are initially recognized at fair value and then subsequently at amortized cost with
gains and losses recognized in the statements of operation in the period in which the gain or loss occurs.

The fair value of a financial instrument is the estimated amount that the organization would receive or
pay to settle a financial asset or financial liability as at the reporting date.

The fair values of cash and cash equivalents, accounts receivable, accounts payable and accrued
liabilities and government remittances payable (nil) approximate their carrying values due to their nature
or capacity for prompt liquidation.

It is management's opinion that the organization is not exposed to significant interest rate, currency,
liquidity, cash flow or credit risks arising from these financial instruments.




Accessible Community Counselling and Employment Services
(A.C.C.E.S.)

Notes to Financial Statements
March 31, 2014

9. Comparative figures

Certain amounts shown for comparative purposes have been reclassified to conform with the current
year's presentation.




Accessible Community Counselling and Employment Services

(AICICIEISI)
Schedule 1 - Revenue
For the Year Ended March 31 2014 2013
Restricted revenue
Ministry of Training, Colleges and Universities $ 7,632,854 $ 6,074,127
City of Toronto 439,655 331,001
United Way of Greater Toronto 237,092 232,090
Citizenship and Immigration Canada 2,230,701 1,670,484
Ministry of Citizenship and Immigration 3,763,920 3,853,398
Amortization of deferred contributions - capital assets (Note 7) 169,529 312,013
14,473,751 12,473,113
Unrestricted revenue
Nevada Lottery (net) 1,494 1,812
Interest 8,422 7,933
Sponsorships and donations 245,451 145,881
Other 105,359 197.787
$ 14834477 $ 12,826,526



